[bookmark: _GoBack]Financial Literacy---Interdisciplinary Course
Valid Course Code:  060170 (CTE Credit)  or 060171 (Math Credit)

	Course Description:  This course is designed to provide students with the knowledge and skills to manage one’s financial resources effectively for lifetime financial security.  Topics include economics, money in the economy, budgeting, credit, consumer rights, investments and retirement planning.  Leadership development will be provided through FBLA/DECA.

	Content/Process

	Students will:
1. define and give examples of economic needs & wants.
2. explain why scarcity requires individuals, governments, and societies to make choices.
3. define and give examples of the opportunity cost of personal choices.
4. identify the types of economic systems (i.e., traditional, command, market, & mixed) and how they answer the questions of what, how, and for whom goods & services are produced.
5. demonstrate an understanding of inflation and its effect on purchasing power.
6. describe the role of the FDIC and the events that led to its creation.
7. analyze how career choice, education, and skills affect income.
8. explain the role of money in today’s economy.
9. identify types of currency (e.g., paper money, coins, bank notes, government bonds, treasury notes).
10. examine the importance of re-evaluating financial plans as income and financial needs change throughout the life cycle.
11. evaluate services & cost associated with a personal savings account. 
12. use appropriate steps in writing checks and reconciling a bank statement.
13. differentiate among types of electronic monetary transactions (e.g., debit cards, ATM, automotive deposits/payments) offered by various financial institutions.
14. compare cost and benefits of online and traditional banking.
15. identify the functions of the Federal Reserve.
16. explain how to use a budget to manage spending and achieve financial goals.
17. describe the advantages and disadvantages of various savings and investing plans.
18. understand interest and the time value of money.
19. develop a personal financial plan, including goals, net worth, cash flow statement, insurance plan, investing plan and a budget.
20. identify the costs and benefits of various types of credit.
21. explain how credit card grace periods, methods of interest calculations, and fees affect borrowing costs.
22. compare and contrast various types of loans (e.g., installment, mortgage, balloon, home equity).
23. explain credit ratings and credit reports and describe why they are important to consumers.
24. explain the cause and effect of bankruptcy.
25. identify consumer credit laws and explain the protection they provide.
26. identify and state the purpose of legislation that regulates consumer credit and electronic credit transactions.
27. develop skills needed to protect from identity theft.
28. explain the different taxes that affect an individual’s income (e.g., payroll, income, FICA).
29. differentiate between gross and net income.
30. complete various documents for reporting taxes (e.g., W-2, W-4, 1040, 1040EZ).
31. analyze the cost and benefits of paying taxes.
32. describe types of benefits (e.g. retirement, insurance, leave, stock purchases) offered by employers.
33. identify types of insurance (e.g., automotive, health, home, life.) an individual should own.
34. compare & contrast major types of investment alternatives (e.g., IRA, 401K, mutual funds).
35. discuss the reasons why an individual might need a savings or investment plan (e.g., emergencies, long & short term goals, retirement).
36. identify regulatory agencies and their functions (e.g., Federal Deposit Insurance Company (FDIC), Securities Exchange Commission (SEC), Federal Reserve, Internal Revenue Services (IRS).
37. demonstrate employability and social skills relative to the career cluster.
38. apply math and communication skills within the technical content.


	Connections
· Secretary’s Commission on Achieving Necessary Skills (SCANS)
· Kentucky Occupational Skill Standards
· 21st Century Skills
· Common Core State Standards ELA and Math



