Chart of Accounts and ORGs Update for July 1, 2015

KDE is implementing revisions to the Chart of Accounts (COA) and ORGs effective July 1, 2015. All web documents will be updated July 1, 2015.  Descriptions have changed for some segments which will require a review to determine if your district is using that segment correctly.  ORGs will need to be reviewed and manually changed.

Districts may begin using the segment changes in their Annual Financial Report (AFR) reporting for 2015-16 and the Working Budget reporting for 2015-16. 

In reviewing the changes below, please use these identifiers:
-Segment name and/or description Changes in reporting (DC) 		-Delete (D)		-Add (A)	

Chart of Accounts Revisions
Funds 
6X Fiduciary Funds—Agency Funds (DC)   (New funds to record student activity funds)
7XXX Fiduciary Funds—Pension, Investment, and Private-Purpose Trust (DC) (No longer use for student activity funds)
Functions 
2160 Special Education Related Services change to Occupational Therapy Related Services (DC)
2161 Occupational Therapy (D)
2162 Physical Therapy (D) Change to 2180 (A) see below
2170 Visually Handicapped Services change to Visually Impaired/Vision Services (DC)
2180 Physical Therapy (A)
2521 Bids and Specifications (D)
2562 Internal Information (D)
2651 Vehicle Operations/Non-Student Bus Operations (D)
2690 Maintenance Scheduling (DC)
Program Codes 
106 Traditional Programs (D)
940 Other Cocurricular and Extracurricular (A)
Objects 
0160 Licensed (DC)
0170 Para-Professional (DC)
0210 Group Insurance (D) (must use detail) 
0220 Employer Social Security (D) (must use detail)
0230 Employee Retirement Contribution (D) (must use detail)
0290 Other – Employee Benefits (D) (must use detail)
0555 Project Specifications Printing (D) 
0561 Tuition Kentucky LEA now Tuition to Other School District Within the State (DC)
0562 Tuition Out-of-State LEA now Tuition to Other School District Outside the State (DC)
0581 Travel In-District now Travel Mileage (DC)
0582 Travel Out0of-District (D)
0584 Travel Out-of-State (D) 
0650 Supplies Technology Related (DC)
0750 Intangible Assets (A)
0760 Infrastructure (A)
0833 Bond Issuance and Other Debt-Related Costs (DC)
0899 Other Miscellaneous Expenditures (DC)
Revenues
1750 Donations now Revenue from Enterprise Activities (DC) (Donations should be recorded in 1920 Contributions and Donations From Private Sources)
1970 Services Provided for Other Funds now Revenues from Other Departments in the Agency (DC)
3700 State Grants Through Intermediate Sources (A)
Balance Sheet
6122 Taxes Receivable Delinquent now Allowance for Uncollectible Taxes (Credit) (DC)
6194 Bond Premium Discount now Premium and Discount on Issuance of Bonds (DC)
7432 Construction Contracts – Retained Percentage now Construction Contracts Payable—Retainage (DC)
7481 Unearned Revenues now Advances from Grantors (DC)
8711 Capital Assets, Net of Related Debt now Net Investment in Capital Assets (DC)
8712 Unrestricted Net Assets now Unrestricted Net Position (DC)
8739 Restricted Net Assets now Restricted Net Position (DC)

 

Below are some necessary ORG changes due to functions changing. Please correct your ORGs accordingly. 

ORGS
Expenditure  

	ORG
	Key code
	FUND
	STANDARD 30 CHARACTER DESCRIPTION
	UNIT
	FUNCTION
	PROGRAM
	INSTR LEVEL

	####049        
	049
	#
	OCCUPATIONAL THERAPY
	###
	2160
	229
	##

	####051           
	051
	#
	OCCUPATIONAL THERAPY SERVICES ADMIN
	###
	2160
	200
	##

	###1949        
	949
	1
	OCCUPATIONAL THERAPY
	###
	2160
	209
	##

	####872
	872
	#
	PHYSICAL THERAPY ADMIN
	###
	2180
	200
	##

	###1970                 
	970
	1
	PHYSICAL THERAPY 
	###
	2180
	209
	##

	####048
	048
	#
	VISUALLY IMPAIRED/VISION SERVICES 
	###
	2170
	216
	##

	####050                 
	050
	#
	PHYSICAL THERAPY 
	###
	2180
	229
	##
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Balance Sheet 
ORGs for these two for Balance Sheet have had a description change that will change the reporting of school activity funds.  
6X      Fiduciary Funds –Agency Funds These funds account for funds that are held in a custodial capacity by the school district for individuals, private organizations, or other governments.  Agency funds may include those used to account for student activity funds.  This fund may also be used to account for funds passed through the district acting as fiscal agent for an entity.  
7001-7999       Fiduciary Funds—Pension, Investment, and Private-Purpose Trust Funds These funds account for assets held by a school district in a trustee capacity for others—e.g., members and beneficiaries of pension plans and other postemployment benefit (OPEB) plans, external investment pools, or private-purpose trust arrangements—and that therefore cannot be used to support the school district's own programs. Trust funds are generally accounted for using the economic resources measurement focus and the accrual basis of accounting (except for the recognition of certain liabilities of defined benefit pension plans and certain postemployment health care plans; refer to GASB Statements 26, 27, 43, 45, 67, and 68 for guidance on the recognition of these liabilities).
	 
	 
	 
	 
	 
	 
	FIDUCIARY FUNDS AGENCY

	6X
	000
	0000
	000
	00
	6X
	BALANCE SHEET  FISCAL AGENT FUND

	6X
	001
	0000
	000
	00
	6X0
	REVENUE FISCAL AGENT FUND 

	 
	 
	 
	 
	 
	 
	FIDUCIARY PPP TRUST FUND (7XXX) 

	7XXX
	000
	0000
	000
	00
	7X
	BALANCE SHEET TRUST AND AGENCY FUND

	7XXX
	001
	0000
	000
	00
	7X0
	REVENUE TRUST AND AGENCY FUND



