Independent Auditor’s Contract

Fo provide for 4 school distriet audit in comphiance with KRS E”ﬁfa 253, 1302683, 156,275, 156283, [36.295,

and {56430, this ageeement cotered o for andh pested oading June 300 2004 between the  ASHLAND
INDEPENDENT Baard of Edueation ("BOARD™L.
and  KELLEY, GALLOWAY, & COMPANY, PSC L ATACCOLNTANT,

Mw i oa Certifled Public Accouniant or a Public Accountani muatwmi mai% the Kmuaci& State Board of
AcCouiancy.

1. DUTIES OF ACCOUNTANT

A ACTOUNTANT shall render an opinion on the financial statements of BOARD for fiscal year 2013-201:0,
The scope and nature of the audie shall be in accordance with the Awditor Responsibilities and State
Compliance Requirements. These requircments are incorporated as a part of this ageeement.

8. ACCOUNTANT shall address the andit report and written comments 10 BOARD and to the State
Comminge for School Distriet Aodits {COMMITTEE),

T ACCOUNTANT shall deliver ‘the: audit report in accordance with Section VILA, i)LLW}:;i?.‘r’ OF

© AUDIT REPORT, If the audit-report cannot be timely submitted, the AC COUNTANT shall submit an
Audit Extension Reqoest in sécondance with Seetion VEA. AUDIT EXTENSION REQUEST.

IL BUTIES OF BOARD
A. BOARD shall make available-to ACCOUT INTANT 0o fater than August 2, 2014 all ‘books, accounts,
reports, vouthers, ws*rttspamieme files. records, money, and property 1mde;~ its control which may be
vegrested by ACCOUNTANT 1 the cowrse of perfosmance of ﬁm arhit,

I AUTHORITY OF COMMITTEE

AL {}MM!TT-}.’"-F and-the Kentucky Dépaiynent of Education (KDE) imdy exatiirie work papers.of
' £ i) .iqual:ty control reviews of the asudit: praam‘kzms uitized: during the
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B. Final pay

REPORT.
oL Compensation:




V. SUPPLEMENTAL AGREEAMENTS

AL The scope of the audit may be increased or decreased hy wiitten supplemental agreement of BOARD
and AUCOUNTANT if the reasons for the inerease or decrease have first been reported in wriii ng by
ACCOUNTANT o COMMITIEE. The audit few may be adjusted for the morease or decrease in the
scope of the audit in accordance with Section IV.C. COMPENSATION.

Yi. AUDIT EXTENSION REQUEST

AL the audit cannot be completed on or beforg November 15, 2014, due 10 factoers bevond the contrnd of
ACCOUNTANT. ACCOUNTANT shall decvonicalty submit an Audit Extension Request form, fullv
compieted by both ACCOUNTANT and the distriet, (o KDE on or before Qulober 1, 2014 The form is
provided in Appendix 1- Audit Extension Request

ViL  DELIVERY OF AUDET REPORT

A ACCOUNTANT agrees to begin the audit of accounts of BOARD on or about August 2, 2014 or 15
days from execution:date of this-contract, whichever is later. and further agrees o complete and deliver
a sigeed paper copy gf the mudiy report o BOARD. two sigiied paper copies to COMMITYEE i care of
KDE, and st ¢lectronic copy to KDE i aceedance with-Appendix 11 - nstructions for Submission of
the »Xuf’hi Reiﬁoﬁ P er bef@m anfembu 3 2014, or f;% 2. !aifm ;:iase appmwzd bw Hig (. ()M\AI‘% IFI Ai%

i)@ mm}duc{i f”ivf:d zum‘:iy ﬁ’ the auds( iarsaiz h zwt besm 1e€a,sved by KDi on er i‘ngimu E‘su:;'wmbef %ﬁ
2014 o bvthe dater date approved by the COMMITTEE, the auditwill be considered late and pénalties
as ontlined in Section VIHL PENALTIES shall be nn;‘smu{ at the diseretion of COMMITTEE.

VIiL  PENALTIES
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3. Failure to submit the audit on or before November 15, 2014;
4. Tailure to communicate to KDE in a timely manner problems encountered in conducting the audit.

Cause shall not include any factor wholly the fault of the BOARD.
XL CONFLICTS OF INTEREST
A. ACCOUNTANT represents and warrants that (a) ACCOUNTANT is legally able to enter into contracts
with BOARD, (b) the performance of this agreement would not violate any conflict of interest statutes,

and (c) that ACCOUNTANT has no personal interest in the financial affairs of BOARD or any of its
officers or employees.

THIS AGREEMENT ENTERED INTO AS DATED BELOW:
AGREED TO BY:

_ ASHIAND INDEPENDENT KELLEY GALLOWAY & CO PSC

OARD OF EC?UCATION ACCOUNTANT/FIRM
di% O _MMW_%A‘/
PARTNER

- 2 DATE DATE

DATE
P BY:
01\? SCHOOL DISTRICT AUDITS
{ STATE: COl)ﬂMITTEE CHAIR DATE

One (1) original audit contract signed in blue ink is due to KDE by close of business on May 28, 2014.
-Please send to:

Division of District Support
Kentucky Department of Education
500 Mero Street, CPT 15" Floor
Frankfort, KY 40601

EGEDNVE]

JUN 2 32014

By




Audit Acceptance Statement

State Committee for School Distriet Audits
Frankfort, Kentucky

The Ashland Independent Board of Education requests the financial accounts of the Board be
audited for F'Y 2013-2014 in accordance with the procedures adopted by the State Committee for
School District Audits. The Board has chosen the firm of:

Auditor: Kelley, Galloway & Company, PSC Phone #: (606) 329-1811
Address: P.O. Box 990 Fax #: (606) 329-8756
Address: Ashiand, KY 41105-0990__ Email:ldearfield@kelleygalloway.com_

The cost of the audit is: _ $24,200

If there is any increase in the audit cost from last year, please provide an explanation:

No change.

BMITTED, '_3" une ,2014  Ashland Independent
\ Board of Education
Chair
%LA—/ E Qv/ Secretary

ONE (1) original statemen 1gned in blue ink is due to KDE by close of business May 28,
2014. Please send to:

Division of District Support
Kentucky Department of Education
500 Mero Street, CPT 15™ Floor
Frankfort, KY 40601
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| JUN 2 3 2014

By




