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Management’s Discussion and Analysis 
 
Fayette County School District 
School Activity Funds 
 
June 30, 2015 
 
 
 
The management team of the Fayette County School District (the “District”) presents this Management 
Discussion and Analysis of the School Activity Funds for the fiscal year ended June 30, 2015.  Please read 
it in conjunction with the Activity Funds’ combined statement of fiduciary net position which is on page 5.  
 
 
Government Structure 
 
The fifty-nine schools sponsor programs to supplement the activities provided by the District.  These 
supplemental activities are accounted for in various funds categorized by the particular activity or group 
involved.  The District prescribes policies for the supervision and administration of the Activity Funds, and 
generally has custodial responsibility over these funds.  Such custodial responsibility is mandated by the 
Kentucky Department of Education. 
 
 
Basic Financial Statements 
 
This financial report includes the combined statement of fiduciary net position, combined statement of 
receipts, disbursements and fund balances, and the supplemental schedules of receipts, disbursements and 
fund balances by school and activity for all fifty-nine schools.  The Independent Auditors’ Report on this 
information precedes this Management’s Discussion and Analysis. 
 
The Activity Funds of the Fayette County School District are being presented as agency funds in 
accordance with Governmental Accounting Standards Board Opinion No. 34, Basic Financial Statements – 
and Management’s Discussion and Analysis – for State and Local Governments, and related standards. 
 
 
Financial Highlights 
 
Total assets of all Activity Funds amounted to $2,998,330 at June 30, 2015, compared to $2,860,487 of total 
assets in the prior year, which reflects an increase of $137,843.  At June 30, 2015, total assets consist of 
primarily of cash totaling $2,967,448, compared to June 30, 2014 which reflected cash and temporary cash 
investments of $2,804,217.  This increase in cash and temporary cash investments was primarily due to the 
excess of cash receipts over cash disbursements by approximately $191,376 during the fiscal year ended 
June 30, 2015.  Total liabilities of all Activity Funds amounted to $2,998,330 at June 30, 2015, compared to 
total liabilities of $2,860,487 in the prior year. 
 
The schools generate receipts for the Activity Funds primarily from athletic event admissions, fund raising 
projects and donations, and allocations from the District.  Cash receipts of the Activity Funds amounted to 
$10,510,291 during the fiscal year ended June 30, 2015 compared to $10,657,581 of cash receipts in the 
prior year, which reflects a decrease of $147,290.  Disbursements by the Activity Funds amounted to 
$10,318,915 and $10,476,964 during the fiscal years ended June 30, 2015 and 2014, respectively.   
 
Funding for the Activity Funds is generally dependent upon the fund raising ability of the students, parents 
and others in the schools, and the success of other programs.  Continuation of the various activities in each 
school is predicated upon the students, parents and others to raise funds, upon the students’ intent to 
continue their activities, and upon the District’s continued support of these activities. 
















































































































































































