The Nickel Facts as of November 24, 2008
Nickel # 1-FSPK (Levied under KRS 157.440 (b))
· Required to qualify for the Facilities Support Program of Kentucky and for a district to qualify for offers from the School Facilities Construction Commission (SFCC). 

· Nickel is equalized by the state at 150% of the statewide average of per pupil assessment.

· All districts levy this nickel.

· All but seven districts qualify for this equalization in 2007-2008. 
· The seven districts that do not receive equalization funding have per pupil assessment levels above 150% of the statewide average: Anchorage Independent, Boone County, Campbell County, Fayette County, Jefferson County, Southgate Independent, and Lyon County (07-08). 
The following seven districts did not receive equalization in 2007-2008:
	Anchorage Independent
	Jefferson County

	Boone County
	Lyon County

	Campbell County
	Southgate Independent

	Fayette County
	


Nickel #2 – Growth Nickel (Levied under KRS 157.621)

This nickel is levied by districts that meet criteria of a growth district according to KRS 157.621. The criteria are:

* Original authorization has sunset – currently authorized thru budget language.
(a) Growth of at least one hundred fifty (150) students in average daily attendance 

and three percent (3%) overall growth for the five (5) preceding years; 

(b) Bonded debt to the maximum capability of at least eighty percent (80%) of 

capital outlay from the Support Education Excellence in Kentucky funding 

program, all revenue from the local facility tax, and all receipts from state 

equalization on the local facility tax; 


(c) Current student enrollment in excess of available classroom space; and 

(d) A local school facility plan that has been approved by the Kentucky Board of 

Education and certified to the School Facilities Construction Commission. 

· Not subject to Recall

The following thirty districts levied this nickel as of FY06.

	Anderson County
	Madison County

	Bardstown Independent
	Meade County (Not Equalized)

	Barren County
	Mercer County

	Boone  County
	Montgomery County

	Bullitt County
	Murray Independent

	Campbell County (Not Equalized)
	Nelson County

	Corbin Independent
	Oldham County

	Daviess County (Not Equalized)
	Pendleton County

	Ft. Thomas Independent (Not Equalized)
	Scott County

	Gallatin County   
	Shelby County

	Garrard County
	Spencer County

	Grant County
	Walton-Verona Ind. (Not Equalized)

	Jessamine County
	Warren County

	Kenton County
	Williamstown Ind. (Not Equalized)

	Laurel County
	Woodford County (Not Equalized)

	
	


Three districts levied the original growth nickel during 06-07.

	Hardin County

	Pulaski County

	Russell County


Nickel #3-Second Growth Nickel (Budget Language)
· No statutory authority

· Had budget authorization through the 2005 budget (HB 267), which was for 05-06. There is no authorization for 06-08 (HB 380). Through this legislation, districts levying the second growth nickel could get equalization for the first growth nickel.

· Levied by districts that meet criteria of a growth district

· To be eligible districts had to qualify as a growth district in 04-05.

· Not subject to recall.

· This nickel is not equalized, but makes the original growth nickel eligible for equalization.

· No one new will get equalized on growth in 06-07.
· In 2008-2009, HB 704 incorporated into statute (KRS 157.621) equalization for the second growth nickel.
The following 21 districts were equalized on the first growth nickel in 05-06, 06-07, 07-08, and 08-09.
	Anderson County
	Mercer County

	Bardstown Independent
	Montgomery County

	Barren County
	Murray Independent

	Bullitt County
	Nelson County

	Corbin Independent
	Oldham County

	Garrard County
	Pendleton County

	Grant County
	Scott County

	Jessamine County
	Shelby County

	Kenton County
	Spencer County

	Laurel County
	Warren County

	Madison County
	


Boone County levied the second growth nickel but was not equalized due to the per pupil assessment.

Nickel #4 – Recallable Nickel (House Bill 267) (2005)
· Can be levied by any district, however no new districts will be equalized if they did not levy this nickel prior to or in 03-04

· In HB267 “Retroactive Equalized Facility Funding” in 2005. This was done in 03-04.

· House Bill 380 (2006) uses language stating in or prior to 03-04 qualifies for equalization.

· House Bill 557 (2006) allows equalization for districts levying prior to January 1, 2006.
· House Bill 406 (2008) allows equalization for districts levying prior to January 1, 2008. For districts who levied a tax rate subject to recall after June 30, 2007, equalization will be at 25% in the 2008-2009 fiscal year and 50% in the 2009-2010 fiscal year. 

The following 9 districts were equalized in the years listed below:
	Ballard
	Equalized 05-06

	Berea
	Equalized 05-06

	Cumberland
	Equalized 06-07 (HB557)

	Elizabethtown
	Equalized 05-06

	Franklin
	Equalized 05-06

	Gallatin
	Equalized 06-07  (HB 557)

	Oldham
	Equalized 05-06

	Russell County
	Equalized 05-06

	Science Hill
	Equalized 06-07 (HB557)


Four Districts levied the recallable nickel in 06-07 and received equalization in 07-08 for a total of 13 districts.
	Henry    
	Equalization via SFCC

	Meade  
	Equalization via SFCC

	Russellville Independent  
	Equalization via SFCC

	Williamstown Independent  
	Equalization via SFCC


Six Districts levied the recallable nickel in 07-08 and will receive equalization in 08-09 (25%) and 09-10 (50%). 

	McCracken County
	Pineville Independent

	Nicholas County
	Rowan County

	Paducah Independent
	Washington County


.
*Green County’s recallable nickel is pending a legal appeal

Nickel #5 – Equalized Facility Funding (House Bill 267 (2005))
· During the 2005 Session:
Eligible districts must meet the following criteria.

a. At least ten-cent equivalent rate for buildings or debt service of ten-cent equivalent as of Feb 24, 2005.

b. Have not received equalized growth.

c. Not received retroactive facility funding (recallable)

d. Received approval by commissioner.
· During the 2006 Session:

Criteria change in 06-07. a, b, and d are the same. House Bill 380 does not include the “c” requirement, “not received retroactive facility funding (recallable)”. The list of districts that were included as of February 24, 2005 are always in unless budget bill changes. They will always be equalized whether they levy nickel or not.
· In the 2008-2010 Biennium Budget, the same requirements are listed, including ‘c’ from above. 

The following districts had EFF in 05-06 and continue to have EFF except as noted.

	Tax
	Debt

	Allen 
	Daviess

	Beechwood
	Fort Thomas

	Bracken
	Gallatin (removed 06-07)

	Mayfield
	Meade

	Monroe
	Woodford

	Owen
	 


In addition the following three districts received Equalized Facility Funding Equalization via SFCC in 2007-2008.
	Bowling Green Independent                          

	Todd County                                                    

	Walton-Verona Independent     


The following 14 districts are being equalized in 2008-2009.
	Allen County
	Mayfield Independent

	Beechwood Independent
	Meade County

	Bowling Green Independent
	Monroe County

	Bracken County
	Owen County

	Daviess County
	Todd County

	Fort Thomas Independent
	Walton Verona Independent

	Gallatin County
	Woodford County


Base Realignment And Closure (BRAC) Nickel (HB 704 (2008))

A local district that meets certain conditions may levy an additional five cents after the effective date of this act if:

a) The local school district is located in a county that will have more students as a direct result of the new mission established for Ft. Knox by the Base Realignment and Closure (BRAC) in 2005.
b) The Commissioner of Education has determined that the projected increased number of students is sufficient to require new facilities or the major renovation of existing facilities and has approved the imposition of the additional levy.

If a district that imposes the BRAC nickel has not received equalization on the first or second growth nickel, then the BRAC nickel would be equalized, pending General Assembly funding.  Funding for BRAC is through the Cabinet for Economic Development.
HB 704 and HB 734 (2008 General Assembly):

HB 704 and HB 734 places into statutory language (KRS 157.621) that defines the qualifications for the equalization portion of the nickel which is “…subject to the provision of funding by the General Assembly.” This applies to the original growth, second growth, BRAC, recallable, and EFF nickels. 
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