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FY 2020 Financial Audit Contract Information

On June 25, 2020, the State Committee for School District Audits (SCSDA) approved the FY 2019-2020 audit contracts. If you would like a copy of your district’s signed contract, please contact a representative of the DFMB, and one will be made available to you. 
	   Due Date
	Responsible Party
	Required Information

	July 25
	District
	Unaudited Annual Financial Report (AFR) and Balance Sheet (BS) submitted through SEEK to KDE

	October 1
	Auditor
	Audit Extension Request to KDE

	November 15
	
	Audit Reports & Management Letters:
 One signed paper copy to school district
 One signed paper copy & one electronic copy to KDE
 One electronic copy to Single Audit Clearinghouse

	November 15
	Auditor
	Management Letter Comments Spreadsheet:
 One completed electronic Management Letter Comments Spreadsheet to KDE. 

	November 15
	District
	Audited AFR and Balance Sheet, which includes the Statement of Certification verification section, submitted through SEEK to KDE.  


For more information, please contact Kim Carter via email at kimberly.carter@education.ky.gov
(502) 564-3846 x4440 or Becky Walsh via email at becky. walsh@education.ky.gov  (502) 564-3846 x4410.




Statutory Authority of the State Committee for School District Audits & Meeting Dates
KRS 156.265  authorizes the State Committee for School District Audits (SCSDA) to conduct audits of the financial records of local boards of education. The audits shall be performed by a Certified Public Accountant (CPA), approved by the SCSDA, and conducted according to current auditing standards. Increases or decreases in the scope of the audit are addressed in the Supplemental Agreements section of the audit contract.
The SCSDA requires all local school boards to have an annual audit of the fiscal records and accounts under the board's control. The SCSDA shall notify the local board of education of approval or disapproval of the executed contract in accordance with the timeframe set forth in the “Annual Cycle for Local School District Audits.”
Please refer to the FY2020 Audit Contract located at Financial Audit Contract Information and the Kentucky Revised Statues and Kentucky Administrative Regulations referenced within the contract to learn more about the SCSDA’s authority and role.
The SCSDA’s fiscal year 2020-2021 meeting dates are:  September 17, 2020, October 22, 2020, March 18, 2021, March 25, 2021, and June 17, 2021 at 10:00 a.m. at the Auditor of Public Accounts (APA), located at 209 St. Clair Street, Frankfort, KY 40601.
Please forward any questions to Kim Carter at (502) 564-3846, ext. 4440, or via email at kimberly.carter@education.ky.gov or Nicole Vanover at (502) 564-3846, ext. 4443, or via email at misty.vanover@education.ky.gov .

On Behalf Payments
 
The Division of District Support will be providing a document entitled, “On Behalf Payments Summary Report FY2019-2020” which will be a summary of the districts’ combined on-behalf payments paid by the Kentucky Department of Education (KDE), Teachers’ Retirement System (TRS), and School Facilities Construction Commission (SFCC). The report will consist of payroll related on-behalf payment totals such as health benefits, federal reimbursement and TRS, technology, debt service, and Kentucky Inter-local School Transportation Association (KISTA) on-behalf payment totals. The on-behalf payment totals will be recorded in one report, as recommended by several districts. The report will be posted on the On Behalf Payments site during the second week of July 2020, and will be updated as information becomes available.
 
The On Behalf Payments webpage, consists of six different categories, along with the On Behalf Payments Summary Report, On Behalf Payment Instructions, contact information for each category, and other helpful tools and information. Below is a breakdown of the different categories available on this webpage:

· Health Benefits On Behalf Payments – amounts for July 2019 - June 2020 are currently available and are posted monthly. 

· Federal Reimbursement of Health Benefits On Behalf Payments – amounts for July 2019 - May 2020 are currently available and are posted monthly. NOTE: The June 2020 totals will be posted by mid-July.

· Teachers’ Retirement System On Behalf Payments – For the final FY 2020, the TRS On Behalf Payments amount will be recorded in the district’s governmental funds financial statements in object code 0280. KDE will only accept the “Schedule of Employer Allocations” totals from the state contributions column recorded in the "GASB 68 Auditor's Report as of June 30, 2019" as found on the Teachers' Retirement System Kentucky website. 

· Debt Service On Behalf Payments – consists of the debt service payments paid by the SFCC. These totals are posted annually.

· KISTA Energy Savings Capital Leases On Behalf Payments – consists of the KISTA energy savings capital leases payments paid by SFCC. These totals are posted annually.

· Technology On Behalf Payments – the July 2019 - March 2020 technology payments are currently available. The April 2019 - June 2020 amounts will be available in mid-July. NOTE: The 4th Quarter totals are expected to be posted by mid-July and all totals are posted quarterly.

Please forward questions about individual category on-behalf payment spreadsheets, to the contact for that category located on the On-Behalf Payments webpage.
 
Please forward questions about the On Behalf Payment webpage to Gail Cox at gail.cox@education.ky.gov or (502) 564-3846, ext. 4462.
 

